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GLOBAL ECONOMY
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THE GLOBAL GROWTH PERSPECTIVE IS NOT GOOD
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LOW PRODUCTIVITY, HIGH CAPITAL
REQUIREMENTS AFFECTING GLOBAL
CREDIT, LONGEVITY GROWING
STEADILY, NO LOCOMOTIVES
ANYMORE, NO DRIVERS FOR
GROWTH, GEOPOLITICAL TENSIONS,
EMERGING MARKETS FACING
CHALLENGES
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RECENT TREND OF THE GLOBAL GROWTH: EMERGING AND
DEVELOPED COUNTRIES
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DIFERENTIAL OF GROWTH: EMERGING COUNTRIES LESS
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EXTREMELY SIGNIFICANT CHANGE

INTERNATIONAL
‘¥ TRADE GROWTH
& BELOW THAT OF
" THE GLOBAL
Il GDP FOR THE
FIRST TIME IN 30
YEARS
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MEDIOCRE PERFORMANCE OF THE GLOBAL TRADE IN THE LAS T 12
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CHINA
BECOMING A
NORMAL

—COUNTRY



CHINA: ANORMAL COUNTRY
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CHINA: INDUSTRIAL PRODUCTION (YoY)
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VERY SLOW
MONETARY
NORMALIZATION
US IS BEING
AFFECTED BY THE
GLOBAL

ENVIRONMENT
THE END OF THE STRONG
DOLLAR
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US DOLLAR INDEX TO ALL GLOBAL CURRENCIES
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NEGATIVE NOMINAL INTEREST RATES IN A DEFLATIONARY W ORLD
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US: INDUSTRIAL PRODUCTION TOTAL - YoY (%)

11,0%
8,5%
7,0% A
4,6% 0
3,5% A% 3,1%
3,0% A
1,5% 1.6% 2,1% 2,2% 0,4%
’ V2
-1,0% - \,\, 1,1%
-2,3%
-5,0% A
-9,0% A
-13,0% -
17.0% -15,4%
3 3 8 8 8 8 3 8 8 3 8 g o9 o 8§ ¥ 9 99 3z 49 o9 g9
o +L o - PN P +5 (&) L fun
§ 2 28 £ 8 3 ¢ §§ & £ 5 58 2 2 8 £ 8 3 8 & %
SOURCE: FEDERAL RESERVE ™~
PRODUCTION: BRADESCO R Bradesco



DIGITAL PLATFORMS CHANGING THE WORLD
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BRAZIL TEMPORARILY OUT OF THE GAME, WILL COME BACK SOON
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BRAZILIAN SOVEREIGN RATE FOR LONG-TERM DEBT IN FORE IGN

CURRENCY
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9 YEARS CDG - 07/05/2010
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5 YEARS CDS SPREAD — MEXICO AND BRAZIL
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BRAZILIAN EXCHANGE
RATE REMAINS SENSITIVE
TO THE CREDIT DEFAULT
SWAP (CDS) AND TO THE

FISCAL PERSPECTIVES.

Bradesco
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EXCHANGE RATE (POST STRESS SCENARIO) -
2000 - 2018
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EURO EXCHANGE RATE - US$ DOLLAR/EURO
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NOMINAL EXCHANGE RATE — REAL AGAINST DOLLAR—- BRAZILIA N
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BRAZILIAN BALANCE
OF PAYMENTS: A VERY
STRONG ADJUSTMENT

IN 2 YEARS

Bradesco



TRADE BALANCE — US$ MILLION

SOURCE: SECEX/MDIC
FORECAST: BRADESCO



BRAZIL AS A GLOBAL TRADER: % OF EXPORTS BY REGIONS

SOURCE: MDIC ~
PREPARED BY: BRADESCO R Bradesco



WEIGHT OF COMMODITIES OR QUASI-COMMODITIES IN THE
TOTAL BRAZILIAN EXPORTS
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RECENT INCREASE IN
THE COMMODITY
PRICES DUE TO A
SUPPLY SHOCK
CAUSED BY LA NINA

Bradesco
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COMMODITIES
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- ¥10¢/80/5¢

- ¥10¢/L0/9T

- ¥10¢/90/90

- ¥10¢/v0/LC

- ¥10¢/€0/8T

- ¥10¢/¢0/90

- €10¢/¢1/8¢

- €10¢/TT/8T

94 -

84 ~

74

64

€10¢/07/60
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m
o0

[

FONTE: BLOOMBERG



82.7

51.8

133.9

US$/LIBRAS

PRECO DO PORCO MAGRO

0
<

135

910¢/L0/50

910¢/50/9T

910¢/€0/LC

910¢/¢0/90

S102/¢T/81

G10¢/07/6¢

G10¢/60/60

G10¢/L0/Te

G102/90/10

ST10C/v0/CT

q10¢/20/Te

G10¢/10/20

v10C/TTIET

v10¢/60/7¢

10¢/80/50

¥102/90/9T

v10¢/v0ILC

¥102/€0/80

v10¢/T0/LT

€10¢/TT/8¢

€10¢/07/60

FONTE: BLOOMBERG



BRADESCO AGRICULTURE COMMODITIES INDEX

01/2008 (BASE 100)

155

121.6

148.6

107.7

107.7

145 A

135 o

125

115 A

105

910¢/L0/50

- 910¢/50/9T

- 9T0¢/€0/LC

- 910¢/¢0/90

- G10¢/¢T/8T

- G10¢/0T/6¢

- G102/60/60

- G10¢/L0/T¢

- G10¢/90/T0

- G10¢/v0/CT

- G10¢/¢0/T¢

- G10¢/10/20

- VT0C/TTIET

- ¥102/60/7¢

- ¥10¢/80/50

- ¥102/90/9T

- ¥102/70/L¢

- ¥10¢/€0/80

- Y102/TO/LT

- €10¢/TT/8¢C

€102/01/60



CRB IN US$

194.3

440

4105.9

390

370.6

373.4

2.8

320.9

293.8

272.3

267.2

1.8

248.8

231.2

195.8

212.6

200.4

208.6

155.0

340

290

240

190

140

91/L0/50
91/v0/90
91/10/20
GT/0T/60
ST/L0MT
qTv0IeT
QT/T0/CT
vTI0TVT
vT/L0/9T
vTv0ILT
YTITO/LT
€T/0T/6T
€TILOME
€loree
€nmoree
cT0Tive
¢11L0/9¢
Clv0/Le
c1/10/8¢
TT/0T/0E
T1/80/T0
T1/50/€0
T1/20/0
OT/TTv0
01/80/90
0T/50/80
01/¢0/L0
60/TT/60
60/80/TT
60/S0/ET
60/¢0/CT
80/TTIVT
80/80/9T

SOURCE: BLOOMBERG
PRODUCTION: BRADESCO



OIL BRENT, WTI

US$/ BARREL

—=BRENT

——\WTI

26.6

110

100 A

o
N

9T/L0/S0
91/90/9T
91/50/8¢
91/50/60
9T/¥0/0¢C
9T/¥0/10
9T/E0/ET
9T/c0/ee
91/¢0/70
9T/T0/9T
GT/cT/8C
G1/¢T/60
ST/TT/0C
ST/TT/T0
ST/I0T/ET
GT/60/7¢
G1/60/S0
GT/80/LT
GT/L0/6C
GT/L0/0T
GT/90/T¢
G1/90/¢0
GT/S0T
GT/¥0/S¢C
GT/v0/90
GT/E0/8T
G1/¢0/L2
G1/¢0/80
GT/T0/0C
GT/T0/T0
YTIZTIET
vITTve
vT/TT/S0

SOURCE: BLOOMBERG



BRAZILIAN CURRENT ACCOUNT DEFICIT AS % OF GDP
1994 - 2016

SOURCE: BCB
FORECAST: BRADESCO



FOREIGN DIRECT INVESTMENT 1998 - 2016

US$ MILLION

SOURCE: BCB
PRODUCTION (*) FORECAST: BRADESCO



WTO: LOSING
RELEVANCE
BILATERAL AND
REGIONAL AGREEMENTS
BOOMING

Bradesco



CUMULATIVE NUMBER OF TRADE AGREEMENTS

Goods and services

Goods

(*) UP TO OCTOBER, 5

SOURCE: UNCTAD, WTO



NEW ECONOMIC
OUTLOOK
BRADESCO

BANK ...






ANNUAL GDP CHANGE
(2000 — 2018)

SOURCE: IBGE



: 2016 AND 2017

GDP TRACKING

3,00

3,00

2,00
1,00
0,00
-1,00

= Depec - tracking

9T-Zap
9T-AOU
9T-Ino
9T-18s
gt1-obe
9T-Inl
9T-unl
9T-fewl
9T-iqe
9T-lew
9T-A8)

25

9T-uel
GT-Z8p
GT-AOU
GT-Ino
GT-19s

GT-obe
GT-Inl

GT-unl
GT-rew
GT-iqe
GT-lew
GT-A9)

2,00

1,00
00
-1,00
-2,00
-3,00
-4,00
-5,00

== Depec - tracking

e 0CUS

9T-Z8p
9T-AOU
9T-Ino
9T-18s
gT-obe
oT-Inl
9T-un(
9T-rew
9T-Iqe
oT-lew
9T-N8}
9T-uel
GT-Z8p
GT-AOU
GT-Ino
GT-1es
G1-obe
GT-Inl
GT-un(
GT-rew
GT-iqe
GT-rew
GT-N8)

-3,0
-3,4

SOURCE: IBGE

Bradesco

PREPARED BY BRADESCO



SHORT TERM BRAZILIAN GDP QUARTELY FORECASTS

2,0

1,0

0,0

-1,0

-2,0

-3,0
2012 2013 2014 2015 2016 2017



PIB AGRICOLA — 1998 — 2018

FONTE: IBGE
ELABORACAO E PROJECAQO: BRADESCO




DOMESTIC ABSORPTION AND EXTERNAL SECTOR (LAST 12
MONTHS)

SOURCE: IBGE a
PRODUCTION: BRADESCO R Bradesco



RETAIL SALES NOMINAL AND 6M SAAR

PMCTominal(6m SAAR)
19,0 - 16,8 e PMC real (6m SAAR)
15,8
14,2
14,0 - 12,9 134 :
12,2 Acelerating
7 11,0 nominal gains
9,0 - 84 gE 10,6 &
' 6,6
57
4,0 15,9 5,3 5,9 23
0,9
1IR T T T T T T T 1 6 T T
-1,0 - -0,5 0,3
-6,0 -
-11,0 8,6

s 58 5 8 8 8 8 8 g @& ¢ ¥ § & g & I &8 v 5
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SOURCE: IBGE

PREPARED BY: BRADESCO @ Bradesco



INDUSTRIAL CONFIDENCE SOME SIGNS OF RECOVERY

— GV
== CNI
= Proprietaria

-3,5
02 03 04 05 06 07 08 09 10 11 12 13 14 15 16



9T-few
9T-N3}

GT-AOU
GT-obe
GT-few
GT-A8}

yT-AOU
yT-0be
v1-rew
Y1-N3}

€T-AOU
¢1-0be
ET-rew
E€T-N3}

ZT-Aou
Z1-0be
cT-few
CT-N3}

TT-AOU
TT-0be
TT-few
TT-n3)

0T-AOU
OT-0be
oT-few
0T-N3}

60-A0OU
60-0be
60-few
60-"3}

80-AOU

<t
o
—
—

~

80-0be

CONFIDENCE IN THE SERVICE SECTOR

115,0
110,0
105,0
100,0
95,0
90,0
85,0
80,0
75,0
70,0
65,0

PREPARED BY: BRADESCO

SOURCE: FGV



NEW ORDERS IN THE BRAZILIAN INDUSTRY

New orders

o
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. otunl
| 9T/rew
| GT/z8p
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. gryun
| GT/rew
| ¥T/z8p
L yT/eS

. yTunf
. yT/rew
| €T/29p
. €Tpes

. etunl
| €T/rew
| 2T/Z9p
. gTpes

L gtunl
| ZT/ew
| TT/z8p
L TTARS

L TTunf
| TT/ew
. 0T/z3p
L oTpes

. otunl
. OT/few
. 60/z3p
. 60/19S

. 6o/unl

. 60/ew
. 80/29p
. 80/18s
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. 80/few

L0/Z3p



INVENTORIES DROPPING IN THE BRAZILIAN INDUSTRY

2,5

High
inventory

0,5

0,5

-1,6

9T/rew

gT/A0U

gT/rew

yT/A0U

vifew

£T/A0U

eT/rew

ZT/nou

¢t/rew

TT/A0U

TT/ew

oT/A0U

OT/rew

60/A0U

60/rew

go/AoU

go/rew

)| J0/Aou

LO/rew

90/A0U

90/rew

Go/nou

Go/rew

SOURCE: FGV

PREPARED BY: BRADESCO



RATIO NEW ORDERS X INVENTORIES

,09

0,83

1,25
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. 65,6

_ 9T/iqe
_ gt/uel
. GT/ANO
- gT/Inl
. GT/Ige
- GgT/uel
. ¥T/ANo
vyl
. pT/Iqe
- pT/uel
_ £T/N0
- eT/nl
. £T/iqe
_ gT/uel
_ ZT/no
- eT/nl
_ ZT/qe
_ ZT/uel
_ TT/ANO
 TT/INI
. TT/Ige
_ TT/uel
. QT/No
 oT/Inl
. OT/Ige
- oT/uel
. 60/1N0
- 60/IN[
. 60/1qe
_ 60/uel
. 80/No
- go/Inl
. 80/lqe
. go/uel
. L0Aino
- Lo/Inl
. ,0/1qe
- Jo/uel
90/1N0

60,9

116,6 115,1

77,3

114.4
105,5
98,8
90,8

76,1

AVERAGE
129917166

CAPITAL GOODS INDUSTRIAL PRODUCTION (SEASONALLY

ADJUSTED)

115,0
105,0
95,0
85,0
75,0
65,0
55,0

PREPARED BY: BRADESCO

SOURCE: IBGE
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1
9
5

= Confianca do Consumidor

= Situacao Atual

=== Neutro

_ 9T/rew
_ ot/uel
b | ST/1SS
_ GT/rew
_ GT/uel
BRAVIER
_ pT/ew
_ pT/uel
BEAWIER
_ eT/rew
_ etr/uel

m—mmeeeeeee=-100

Expectativas

119,4

RFAVIES
_ ZT/rew
_ zT/uel
_ TT/8S
_ TT/reW
_ TT/uel
_ 0T/es
_ oT/rew
_ oT/uel
_ 60719
_ 60/rew
3 _ 6o/uel
_ 80/18s
_ go/rew
_ go/uel
- L0fes
_ L0/rew
_ L0/uel
L 90/1°S
_ 90/rew

85,0

CONSUMER CONFIDENCE (SEASONALLY ADJUSTED)

130

go/uel

120 -

110 -

100 me===-
90

80 -

70 A

60

SOURCE: FGV, Bradesco



CONSUMER CONFIDENCE: ECONOMIC SCENARIO (SEASONALLY
ADJUSTED)

130

140
125 - 124,3 125,3 = Préximos 6 meses

119,8
120 117,3 117,2 6,7 1183 A e Atual - 120
A AN

- 100
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105 - V 1 105,4
00 1644 ' 100,1
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88,8

60,1

103,3

02,2
98,4

98,5

82,2

92,9

90,2

63,1

\ 77.3
71,5

= Proximos 6 meses

= Atual

72,3

70,5

62,9

_ ot/uel

| GTnes

_ gr/uel
B AWIER
| pT/rew
- pT/uel
BEAWIER
. eT/rew
_ gt/uel
AV =S
. ZT/rew
_ gT/uel
BRAWIER
| TT/rew
- TT/uel
. OT/18S
. oT/rew
. ot/uel
. 60/18S
. 60/rew
_ 60/uel
. 80/18S
_ 80/rew
_ go/uel
. /0pes
. L0/rew
- Jo/uel
. 90/18s
. 90/rew

SOURCE: FGV, Bradesco

CONSUMER CONFIDENCE: JOBS (SEASONALLY ADJUSTED)
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115 ~

110 -
105 -
100 -

70 - 65,5
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65 1
60 -

go/uel

55



GDP (LEVEL)

B - o® o ®
: : oo
: 20" g0 00 o® *
.‘llllllll’ '“““‘..‘.’.
Contraction
since 2014 = Forecast
7.1% Focus  Bradesco
2016: -3.4% -3.0%
2017: +1,0% +1.5%
2018: +2,0% +3.0%
2019: +2.3% +3.0%
2020+ +2.3% +3.0%

SOURCE: IBGE, BCB
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GDP FORECAST (2016 - 2018)

2013 2014 2015 2016 2017 2018

GDP

Consumption

Investment
Gowt
Exports
Imports

3,0%
3,6%
5,9%
1,5%
2,4%
7,2%

0,1%
0,9%
-4,4%
1,3%
-1,1%
-1,0%

-3,8%
-4,0%
-14,1%
-1,0%
6,1%
-14,3%

-3,0%
-4,0%
-7,0%
-2,5%
9,0%
-12,0%

1,5%
1,0%
4,5%
0,5%
4,0%
3,0%

3,0%
2,5%
7,0%
1,5%
4,0%
5,0%

Supply 2013 2014 2015 2016 2017 2018

GDP 3,0% 0,1% -3,8% -3,0% 1,5% 3,0%
Agriculture 8,4% 0,4% 1,8% 1,5% 2.5% 3,5%
Industrial 2.2% -1,2% -6,2% -3,5% 2.5% 4,0%
Services 2.8% 0,7% 2,7% 2, 7% 1,0% 2.5%
)




DEMAND



GDP COMPOSITION, BY END USE - PERSONAL CONSUMPTION
EXPENDITURES (2004 — 2018)

SOURCE: IBGE ("1 Bradesco



GDP COMPOSITION, BY END USE - GROSS PRIVATE DOMESTIC
INVESTMENT (2004 - 2018)

SOURCE: IBGE ("1 Bradesco



GROSS FIXED INVESTMENT (% OF GDP) (1995 - 2018)

SOURCE: IBGE



GDP COMPOSITION, BY END USE - GOVERNMENT
CONSUMPTION EXPENDITURES (2004 — 2018)

SOURCE: IBGE



GDP COMPOSITION, BY END USE - EXPORTS OF GOODS AND

SERVICES (2004 - 2018)

SOURCE: IBGE ("1 Bradesco



GDP COMPOSITION, BY END USE IMPORTS OF GOODS AND
SERVICES (2004 — 2018)

SOURCE: IBGE ("1 Bradesco



BY SECTOR



GDP COMPOSITION, BY SECTOR OF ORIGIN AGRICULTURE (2004
- 2018)

SOURCE: IBGE ("1 Bradesco



GDP COMPOSITION, BY SECTOR OF ORIGIN - INDUSTRY (2004 -
2018)

SOURCE: IBGE ("1 Bradesco



INDUSTRIAL PRODUCTION GROWTH RATE (2003 - 2018)

SOURCE: IBGE (5



GDP COMPOSITION, BY SECTOR OF ORIGIN SERVICES (2004 -
2018)

SOURCE: IBGE ("1 Bradesco



RETAIL SALES CHANGE (2001 — 2018)

SOURCE: IBGE



BROAD RETAIL SALES CHANGE (2004 — 2018)

SOURCE: IBGE



REAL INCOME CHANGE (2004 — 2018)

SOURCE: IBGE



MINIMUM WAGE CHANGE (2004 — 2018)

SOURCE: IBGE

2015=8,8; 2016: 10,4 (IPCA) + 0,1 (GDP 14)



REAL MINIMUM WAGE CHANGE (2004 — 2018)

SOURCE: IBGE



REAL TOTAL WAGES CHANGE (2004 — 2018)

SOURCE: IBGE



NOMINAL TOTAL WAGES CHANGE (2004 - 2018)



UNEMPLOYMENT
AND JOB
CREATION

Bradesco



UNEMPLOYMENT RATE (AVERAGE) - PNADC
(1995 — 2018)

SOURCE: IBGE



EMPLOYED POPULATION - PNADC ANNUAL CHANGE (%) (2004 -
2018)

SOURCE: IBGE ("1 Bradesco



JOB CREATION (CAGED) — TOTAL IN THOUSAND (2002 — 2018 )

SOURCE: MTE ("1 Bradesco



FUTURE
SOURCES OF
GROWTH



*EXPORTS
*IMPORT SUBSTITUTION
*INFRASTRUCTURE
*PRIVATIZATION
*LOWER INFLATION
*DIVERSIFICATION EFFECT

Bradesco



FINAL
COMMENTS



THE BRAZILIAN ORIGINAL SIN WAS
THE WRONG CHOICE IN THE LAST 4
YEARS

SUBSIDIES X UREFORMS

Bradesco



BRAZIL NEEDS
TO MAKE THE
RIGHT
e oot o CHOICES



"CONFIDENCE
IS THE
CHEAPEST
FORM OF
ECONOMIC
STIMULUS”

LARRY SUMMERS
Bradesco



EM QUAL FILA VOCE QUER ENTRAR?



END



SETOR AGRICOLA
MUNDIAL E
BRASILEIRO



PRODUCAO GLOBAL DE GRAOS - 2015 Em milhdes de

toneladas

-~

América do Norte B , RUssia e Ucrania
25% 590 , . . 4% 106

Europa

| Asia
10% 236 42% 1.005

América do Sul
13% 320

Brasil 7,5%
200 milhdes

nel e
toneladas LY Bradesco




EXPORTACAO GLOBAL DE CARNES — 2015

Em milhdes de
toneladas

Ameérica do Norte
30,6% 8,4

Asia
14% 3,8

América do Sul
28,4% 7.8

\ Australia
Global 6,1% 1,7
27,4




PRODUCAO GLOBAL DE CAFE — 2015

Em milhdes de sacas
.- o< de 60 quilos

S

América Central
8,8% 13,4

Brasil
34,3% 52,4

Global
152.7
™Y Bradesco



EXPORTACAO GLOBAL DE ACUCAR — 2015

Em milhdes de
toneladas

Asia
21,4% 11,9
América Central
6,8% 3,8
- - Africa
Ameérica do Sul 4.4% 2.5
46,5% 25.9 ‘ S




PESO DA AGRICULTURA NO PIB: PAISES DESENVOLVIDOS

FONTE: EIU (5



PESO DA AGRICULTURA NO PIB: PAISES EMERGENTES

FONTE: EIU



PESO DA AGRICULTURA NO PIB (EM US$ BILHOES): PAISES
DESENVOLVIDOS

FONTE: EIU (5



PESO DA AGRICULTURA NO PIB (EM US$ BILHOES): PAISES
EMERGENTES

FONTE: EIU (5



O BRASIL E O PAIS QUE TEM AAGRICULTURA MAIS DIVERS IFICADA
DO MUNDO, EM RAZAO DO CLIMA FAVORAVEL E DAS TERRAS
FERTEIS.

O BRASIL TEM PRODUCAO DE GRAOS, CANA-DE-ACUCAR, CAF E,
FRUTAS, FLORES, FUMO, BORRACHA NATURAL E EUCALIPTO.

A EXCECAO DO TRIGO E DA BORRACHA, O BRASIL E AUTO-
SUFICIENTE EM TODAS AS CULTURAS AGRICOLAS.

AS CULTURAS BRASILEIRAS QUE TEM MAIOR DESTAQUE
INTERNACIONAL SAO A CANA-DE-A(;UCAR, A SOJA, O CAFE, A
LARANJA E O FUMO.
("1 Bradesco



AGRONEGOCIO RESPONDE
POR 5.2% DO PIB

E POR 33% DA PAUTA DE
EXPORTACOES DO PAIS

DESTAQUES SAO SOJA E CARNES

Bradesco



PAUTA DE EXPORTACOES BRASILEIRAS - 2015

FONTE: SECEX




PARTICIPACAO NO PIB — 2015

FONTE: IBGE
ELABORACAQ: BRADESCO




PARTICIPACAO NO PIB — 1995 — 2015

FONTE: IBGE




PIB AGRICOLA X PIB TOTAL — 2000 — 2023

FONTE: IBGE




NO LONGO PRAZO BRASIL TEM CONDICOES DE SE
CONSOLIDAR COMO CELEIRO DO MUNDO

DEMANDA DOS EMERGENTES POR PROTEINAS ANIMAIS
BRASIL EXPORTARA MAIS CARNES, SOJA E MILHO
DEMANDA DOS EMERGENTES POR ACUCAR E CAFE
DEMANDA DOMESTICA POR ETANOL — FROTA EM EXPANSAO



BRASIL E O MAIOR
EXPORTADOR MUNDIAL DE
IMPORTANTES COMMODITIES
AGRICOLAS: CAFE, ACUCAR,
SOJA, CARNES, FUMO, SUCO
DE LARANJA E ETANOL

Bradesco



PARTICIPAC;AO DO BRASIL NO RANKING MUNDIAL DO

. Participacao . Participacao
Produt Rank . Rank .
roauto anking mundial (%) anking mundial (%)

Café 1° 33% 1° 27%
Acucar 1° 21% 1° 45%
Carne Avicola &° 15% 1° 34%
Carne Bovina 20 16% 1° 19%
Fumo 20 13% 1° 27%
Suco de Laranja 1° 58% 1° 80%

Soja 20 31% 1° 41%
Milho 3° 8% 20 18%
Algodao 5o 6%0 4° 10%
Carne Suina 40 3% 40 8%

Leite 4° 12% 10° 0,1%
Alcool 20 27% 1°

Arroz 7° 2%

Trigo 15° 1%




NOS ULTIMOS ANOS PIB
AGRICOLA CRESCEU ACIMA
DO PIB TOTAL E GEROU
SALDOS COMERCIAIS
POSITIVOS

Bradesco



EXPORTACOES DO AGRONEGOCIO BRASILEIRO E
PARTICIPACAO NAS EXPORTACOES TOTAIS — 2000 — 2015

EM MILHOES US$

FONTE: SECEX
ELABORACAO: BRADESCO @ Bradesco




SALDO COMERCIAL DO AGRONEGOCIO BRASILEIRO — 2000 —
2015 .

EM MILHOES US$

FONTE: SECEX ﬁ
ELABORACAO: BRADESCO Il




SALDO COMERCIAL DO AGRONEGOCIO BRASILEIRO E SALDO
COMERCIAL TOTAL DO BRASIL — 2000 — 2015

EM MILHOES US$

FONTE: SECEX ﬁ
ELABORACAO: BRADESCO Il




